
Roche raises bid for Genentech to $93 a share 

The Swiss drugmaker Roche Holding said Friday that it had raised its hostile offer to buy out 

the biotechnology company Genentech to $93 a share from $86.50. 

It also extended its offer to shareholders by a week, until March 20. Genentech has already 

rejected the $86.50-a-share bid, saying it undervalues the company. 

“Based on conversations with Genentech shareholders, we believe that there is a strong 

sentiment to bring this process to a conclusion,” Franz B. Humer, Roche’s chairman, said in a 

statement around noontime. “As a result, we are increasing our price to $93 per share to 

maximize shareholder participation and will proceed quickly to complete all necessary 

financing. We now look forward to successfully completing the transaction.” 

Roche said Friday all other terms and conditions of its offer for Genentech remained 

unchanged. 

Roche is seeking to buy the 44 percent of Genentech it does not already own. 

Genentech’s board has said the company is worth $112 a share based on its growth prospects. 

But Roche has challenged many of the assumptions behind that forecast, saying they were 

overly optimistic. 

Roche first offered $89 a share, or $43.7 billion, last July, which was rejected as inadequate by 

a committee of Genentech’s directors. On Feb. 9, Roche started a tender offer at $86.50 a 

share, which expires on March 12. Genentech’s board committee has urged shareholders to 

reject that bid. 

On Monday, Genentech’s top executives argued that their company should be worth much 

more to Roche than it is offering to pay. They said sales of Genentech’s cancer drug Avastin 

alone might quadruple to $10 billion by 2015. 

There was no immediate comment from Genentech. 
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