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McLaren launched a fully fledged road-car company on Thursday in a bid to take on Ferrari, 
Lamborghini and Porsche in the business of building high-performance, top-end sports cars.  

The UK group, best known for its Formula One team, plans to invest £750m over five years in 
the venture, which unveiled the first of several planned models. 

The company said it aimed to produce about 4,000 cars a year by 2014 at a factory alongside 
its headquarters in Woking, Surrey. The factory, designed by Sir Norman Foster, is due to be 
fully operational within 14 months. 

Ron Dennis, McLaren Automotive’s executive chairman, described his company’s expansion as 
“good news for UK plc”.  

“McLaren Automotive will provide highly skilled jobs, and will bring a new focus on high-tech 
engineering and manufacturing in the UK,” he said. “Today we’ve added an exciting new car 
brand for the world.”  

Mr Dennis said that the expansion would create about 300 high-tech jobs at the group, which 
employs about 1,500, and many more at its suppliers and dealers. During the next two to 
three months, McLaren will set up 35 dealers – initially in Europe and the US, then the Middle 
East, Asia and elsewhere.  

At a launch event on Thursday, Lewis Hamilton and Jenson Button, the McLaren F1 team’s 
2008 and 2009 world champions, unveiled a prototype of the first entrant to its range.  

The MP4-12C, built around a chassis made of ultra-lightweight and crashproof carbon fibre, will 
have a top speed of 200mph and “comfortably” accelerate from zero to 200kph in less than 10 
seconds. 

McLaren is targeting a price of between £160,000 and £170,000 for the car. However, prices 
will vary by market, and the company is watching how Ferrari prices its forthcoming Italia 458, 
with which the 12C will compete.  

This came on the same day that Britain’s government announced it was to provide £360m in 
loan guarantees to Ford’s investments in cleaner engines and vehicles at four UK sites, and a 
£20.7m grant to support Nissan’s production of its Leaf electric cars and batteries in 
Sunderland. 

The McLaren group is talking to unnamed Middle Eastern investors about taking a 48 per cent 
stake in the new road-car company. McLaren’s current shareholders are Bahraini Mumtalakat 
Holding Company, Mansour Ojjeh’s TAG Group, and Mr Dennis. 

Sales of high-performance sports cars of the kind McLaren plans to build have dipped during 
the downturn. UK-based Aston Martin and Bentley have had to slow production and lay off 
workers.  

However, the very top end where Ferrari sits – which McLaren is aiming for – has been 
relatively resilient. The Maranello-based marque sold 6,250 cars last year, down 5 per cent on 
the previous year. 

Like Ferrari, McLaren says it can count on a waiting list for its cars.  



The company plans to take the first orders from customers in two to three months’ time, but 
said it had received more than 1,600 “qualified strong intentions to purchase”, more than the 
1,000 it plans to produce its first year.  

“We’re back out of recession, we’re pushing to the other side, and it’s a great story,” said Mark 
Wilson, finance director. 
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